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FOR BANK USE ONLY


Account Officer:  Sign and date when completed application is received.


Account Officer:
     
Date
     



OFAC Check completed:   FORMCHECKBOX 
 Yes  FORMCHECKBOX 
 No     CIP Check completed:   FORMCHECKBOX 
 Yes  FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Business Exceptional Plan



Credit Application and Credit Agreement (Part 1)

CREDIT REQUEST INFORMATION 

(Additional information may be required for requests over $100,000.)

Amount Requested $
     

Please provide a brief explanation of your planned use of the loan proceeds:






Business Account Type:

    FORMCHECKBOX 
 Business ExpressLine of Credit

    FORMCHECKBOX 
 Business Term Loan
 FORMCHECKBOX 
 Business Line of Credit

 FORMCHECKBOX 
 Other
     









     


Use of Funds (please choose one)
    FORMCHECKBOX 
 Purchase Inventory

    FORMCHECKBOX 
 Purchase Equipment/Vehicle
 FORMCHECKBOX 
 Carry Receivables

 FORMCHECKBOX 
 Other Business Purpose:












     




BORROWER INFORMATION

Legal Name of Borrower:
Business Phone:
Fax No:

     
     
     

Trade (DBA Name):
State of Incorporation/Organization:
Email Address:

     
     
     

Address (Street, City/State/Zip):

     

Mailing Address (if different):

     

Contact Name and Title
Phone

     
     

Federal Tax ID or Social Security Number:
Date Business Established:
Date Current Ownership Established:

     
     
     

General Excise Tax No:
No. of Employees:
Main Office:
 FORMCHECKBOX 
 Own    FORMCHECKBOX 
 Rent




 FORMCHECKBOX 
 Home
Monthly Rent/Mortgage:
# Locations:

     
     

     
     

Legal Structure:
 FORMCHECKBOX 
 Sole Proprietorship

 FORMCHECKBOX 
 Corporation

 FORMCHECKBOX 
 Limited Liability Company

 FORMCHECKBOX 
 Non-Profit



 FORMCHECKBOX 
 Partnership

 FORMCHECKBOX 
 Limited Liability Partnership

 FORMCHECKBOX 
 Other (specify):      
NAICS Code:



     





Nature of Business:

 FORMCHECKBOX 
 Construction       FORMCHECKBOX 
 Restaurant       FORMCHECKBOX 
 Retail       FORMCHECKBOX 
 Professional       FORMCHECKBOX 
 Services       FORMCHECKBOX 
 Other (specify):      

Describe your product/services:

     

Insurance Agent (name and address):
Insurance Agent Phone:
Insurance Agent Fax:

     
     
     

AUTOMATIC PAYMENT AUTHORIZATION -  I authorize Central Pacific Bank to withdraw the minimum payment(s) due from (check one):

 FORMCHECKBOX 
 CHECKING ACCOUNT NO.
     
 FORMCHECKBOX 
 SAVINGS ACCOUNT NO.
     


I agree that this authorization will not be cancelled until the line/loan is paid in full or I revoke this authorization in writing.

Overdraft Protection
 FORMCHECKBOX 
 Yes, set up Overdraft Protection for my business checking account and cover Overdrafts by advancing the funds from my 

      Central Pacific Bank line of credit:  Acct.:                                                       

COLLATERAL AVAILABLE TO BE USED AS SECURITY FOR THIS LOAN/LINE

Description/Equipment/Vehicle
Address of Real Estate
Year

Acquired
Balance Owing
Market Value
Name of Lienholder

     
     
     
     
     
     

     
     
     
     
     
     

Borrower and Guarantor(s):


Has the business been in existence less than 2 years?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No



Is the business a party to any lawsuits or pending litigation?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No



Has the business or guarantor(s) ever declared bankruptcy?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No



Is the business for sale or under agreement that would change the ownership of the business?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No



Are there any delinquent State or Federal taxes?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No



Has the business incurred a loss in any of the last 2 years?
 FORMCHECKBOX 
 Yes       FORMCHECKBOX 
 No


If any of the above is YES, please describe:
     


PRESENT BUSINESS BANKING RELATIONSHIPS: (Attach separate sheet if necessary)

Deposit Accounts

Name of Financial Institution
Type of Deposit Account
Present Balance
Average Balance

     
     
     
     

     
     
     
     

Loan Accounts

Lender
Original Date
Maturity
Original Amount
Present Balance
Interest Rate
Monthly Payment
Collateral

     
     
     
     
     
     
     
     

     
     
     
     
     
     
     
     

ABOUT YOUR BUSINESS

What is your geographic market area?
     

Are the sales seasonal?       FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes
Please explain:
     

Do any customers represent more than 10% of sales?       FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes
Please explain:
     

Average number of days to collect receivables:
     
Average number of days to clear payables:
     

Any Government sales (Local, State, Federal)?       FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes
Please explain:
     

Any International sales?       FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes
Please explain:
     

Who are your three most important competitors?
     

ABOUT YOUR MANAGEMENT

Does the owner(s) actively manage the business?       FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes
 FORMCHECKBOX 
Full Time       FORMCHECKBOX 
 Part Time (       %)

Prior to owning the business, how much experience did the owner(s) have in the industry?
      Years

Highest level of education or technical training in your line of business received:
     

Who would manage the company in the owner’s absence? (Family, Other Owners, Other)?
     

May we contact your accountant?
 FORMCHECKBOX 
 No       FORMCHECKBOX 
 Yes,
Name:
     
Phone Number:
     

FINANCIAL SUMMARY


Most Recent Fiscal Year:  20      
Prior Fiscal Year 1:  20      
Prior Fiscal Year 2:  20      

Gross Annual Sales
     
     
     

Net Income (Losses)
     
     
     

Balance Sheet as of Most Recent/Fiscal Year:  20      
Total Assets:  $
     
Long-Term Debt:  $
     


Cash
$
     
Inventory
$
     
Accts Payable
$
     
Total Liabilities
$
     


Accts Receivable
$
     
Fixed Assets
$
     
Short-Term Debt
$
     
Net Worth
$
     






If the credit facility requested or total loans/lines outstanding with Central Pacific Bank is greater than $100,000, please provide three (3) years business tax returns and three (3) years personal tax returns for each owner/guarantor with 20% or more ownership interest.

Please attach the following applicable documents and any amendments if your request is greater than $100,000:

 - Sole Proprietor - Trade Name Registration for business

 - Partnership - Partnership Agreement and Certificate of Limited/General Partnership

 - Corporation - Articles of Incorporation and Bylaws

 - LLC or LLP - Articles of Organization/Certificate of Registration, Operating Agreement 

       (including Schedules)
 - Trust Agreements, Franchise Agreements, etc.

 - 3 Years Business Tax Returns

 - 3 Years Personal Tax Returns for each guarantor

 - Current Interim Business Financial Statements

COMPLETE THE PERSONAL INFORMATION BELOW (FOR EACH PROPRIETOR, EACH LIMITED PARTNER WHOSE OWNERSHIP INTEREST IS 20% OR MORE AND EACH GENERAL PARTNER, EACH LLC MEMBER OR STOCKHOLDER WHOSE OWNERSHIP INTEREST IS 20% OR MORE, AND ANY PERSON OR ENTITY PROVIDING A GUARANTY FOR THE LINE/LOAN).

This Statement applies as indicated by the following checked box:

Sole Proprietors

 FORMCHECKBOX 

I am applying for separate individual credit in my name only and will be relying on my own income or assets and not the income or assets of another person to repay the credit requested.

 FORMCHECKBOX 

We are voluntarily applying jointly for credit and are providing information on all of our separate and jointly owned assets and income.  If we are the spouses of each other, we will complete all sections including personal information about both spouses and our separate and jointly owned assets and income.  If we are not the spouses of each other, each of us will complete applicable sections and separate Personal Financial Statement forms.


We intend to apply for joint credit.                                                            


          
(Please initial)


 Applicant
 
 Co-Applicant


Corporations, Partnerships, Limited Liability Corporations, Limited Liability Partnerships

 FORMCHECKBOX 

This Statement relates to my separate individual guaranty of other person(s), partnership(s), limited liability company(ies) (LLC(s)), or corporation(s).

 FORMCHECKBOX 

This Statement relates to our joint guaranty, which has been offered and will be signed voluntarily by me and my spouse, guarantying the indebtedness of other person(s), partnership(s), LLC(s), or corporation(s) and all sections will be completed including personal information about my spouse and our separate and jointly owned assets and income.  If this statement relates to a joint guaranty, which has been offered and will be signed voluntarily by me and another person other than my spouse, guarantying the indebtedness of other person(s), partnership(s), LLC(s), or corporation(s), each of us will complete applicable sections and separate Personal Financial Statement forms.


We intend to offer our joint guaranty.                                                       




(Please initial)


      Guarantor
 
  Co-Guarantor



NOTE:  The “assets” portion of this Statement normally lists only that property that is owned entirely by the person(s) signing the Statement.  Assets held in Trust will be so designated.  If I include assets co-owned with others, I will indicate the name(s) of the co-owner(s) and the type of co-ownership, that is, joint tenancy, tenancy in common, or tenancy by the entirety.  My spouse will sign only when he/she is also completing this form.

PERSONAL INFORMATION - Applicant/Guarantor
PERSONAL INFORMATION - Co-Applicant/Co-Guarantor

Name
Name

     
     

Residence Address
Residence Address

     
     

City / State / Zip Code
City / State / Zip Code

     
     

Business Name
% Ownership
Business Name
% Ownership

     
     
     
     

Social Security
Birth Date
Social Security
Birth Date

     
     
     
     

Residence Telephone
Business Telephone
Residence Telephone
Business Telephone

     
     
     
     

STATEMENT OF FINANCIAL CONDITION AS OF THIS DATE:       
STATEMENT OF FINANCIAL CONDITION AS OF THIS DATE:       

ASSETS
ASSETS

Cash In Banks
$
     

Cash In Banks
$
     


Other Assets
$
     

Other Assets
$
     


Total Assets
$
     

Total Assets
$
     


LIABILITIES
LIABILITIES

Mortgage Balance
$
     

Mortgage Balance
$
     


Total Liabilities
$
     

Total Liabilities
$
     


Net Worth (Total Assets -Total Liabilities)
$
     

Net Worth (Total Assets -Total Liabilities)
$
     


Total (Total Liabilities + Net Worth)
$
     

Total (Total Liabilities + Net Worth)
$
     


Monthly Gross Salary
$
     

Monthly Gross Salary
$
     


Monthly Rent or Mortgage Payment
$
     

Monthly Rent or Mortgage Payment
$
     


Other Income
$
     

Other Income
$
     




Everything that I have stated above is correct to the best of my knowledge.  I understand that you will retain the attached credit request whether or not it is approved.  You are authorized to check my credit and employment history and to answer questions about your credit experience with me.

I/we understand and authorize Central Pacific Bank to make whatever inquiries about my/our business and about me/us individually that the Bank may deem necessary and appropriate in evaluating this application and any future credit transactions. The inquiries include but are not limited to obtaining individual consumer credit bureau reports on me/us and investigating my/our employment status.  This authorization shall continue until I/we revoke it in writing.

This application by the Borrower identified below, upon approval by Central Pacific Bank (“Lender”) as evidenced by a separate Approval Letter and Credit Agreement (Part III) (“Approval Letter”), together with the Lender’s printed Credit Agreement and Security Agreement (Part II) attached hereto, shall form a combined Credit and Security Agreement.  All signers should read each provision herein carefully since this will be a legal contract, including in some cases a CONTINUING PERSONAL GUARANTY of the loan by the individuals signing this form.  Capitalized terms herein shall have the same meaning as set forth in the Credit Agreement and Security Agreement (Part II).

CREDIT REQUEST INFORMATION                      (Additional information may be required for requests over $100,000.)

Business Account Type:
Amount Requested   $                                         


    FORMCHECKBOX 
 Business ExpressLine of Credit
  FORMCHECKBOX 
 Business  Line of Credt


    FORMCHECKBOX 
 Business Term Loan
  FORMCHECKBOX 
 Other (Explain):


INFORMATION OF THE BORROWER(S) (PLEASE COMPLETE)

Legal Name of Borrower: (Must be filled in):         

AGREEMENT, CERTIFICATIONS, SIGNATURES


Borrower agrees that upon issuance by the Lender of its Approval Letter, Borrower shall be legally bound by this Credit and Security Agreement which shall consist of this Application, the Credit and Security Agreement (Part II) and Approval Letter (Part III), including any minor changes thereto made by Lender from time to time, notice of which is provided to Borrower.  “Minor changes” shall mean any changes that do not increase the Borrower’s financial obligations hereunder.  Subject only to Lender’s decision that Borrower has obtained final credit approval, the Lender agrees to extend credit to the Borrower as described herein and in the other Loan Documents.


Each of the undersigned represents and warrants to and agrees with the Lender that: (1) Borrower has requested Business Account Type selected hereinabove up to an aggregate maximum amount that is available and for which the Borrower qualifies or a revolving line of credit in the Borrower’s name, (2) Borrower duly authorizes and directs the Lender to deliver funds to any of the persons identified as signatories below; (3) Borrower has the unrestricted power and authority to enter into this agreements, and the persons signing on behalf of the Borrower are properly authorized to sign all documents and perform all other acts that may be necessary in connection with this Agreement; (4) the representations and warranties set forth herein and in Part II are true, complete and correct; (5) Lender may, but is not required to, accept signatures of the undersigned delivered to Lender by facsimile; and (6) the existence of a facsimile signature of any of the undersigned shall be sufficient evidence of execution by such person or entity and the original signed document shall be delivered to Lender within two (2) Business Days; provided, however, the absence of such receipt shall not impair or limit the Lender’s right to repayment of any claims hereunder; and (7) they each have received, reviewed and agreed to the enclosed Credit Agreement and Security Agreement.


By signing this document, I/we am/are representing that all of the information presented herein is true and correct.  In addition, I/we authorize the Lender to verify information and to obtain and provide credit information about myself/us as described in Part II.  Furthermore, this authorization permits the Lender to obtain credit reports when lines/loan(s) are renewed, extended, modified, or as needed in conjunction with our loan liabilities (direct of indirect) with the Lender.  This authorization shall continue until I/we revoke it in writing.  The undersigned confirms that each is signing on behalf of the Borrower and on their own behalf and further confirms that acceptance of any loan proceeds shall constitute full agreement with the terms to be set forth in the Approval Letter.  The undersigned have obtained a copy of the Credit Agreement and Security Agreement (Part II).

Owner/Principal # 1

Signature:
Title:
Date:

Owner/Principal # 2

Signature:
Title:
Date:

Owner/Principal # 3

Signature:
Title:
Date:

Owner/Principal # 4

Signature:
Title:
Date:

Owner/Principal # 5

Signature:
Title:
Date:

COMPLETE THE PERSONAL INFORMATION BELOW (FOR EACH PROPRIETOR, EACH LIMITED PARTNER WHOSE OWNERSHIP INTEREST IS 20% OR MORE AND EACH GENERAL PARTNER, EACH LLC MEMBER OR STOCKHOLDER WHOSE OWNERSHIP INTEREST IS 20% OR MORE, AND ANY PERSON OR ENTITY PROVIDING A GUARANTY FOR THE LINE/LOAN).

GUARANTY


In consideration of the extension of credit to Borrower by Central Pacific Bank, the undersigned (collectively “Guarantors”) and each of them (individually “Guarantor”) (a) UNCONDITIONALLY AND IRREVOCABLY GUARANTEE AND PROMISE TO PAY, JOINTLY AND SEVERALLY, all present and future obligations and liabilities of the Borrower to Central Pacific Bank, its successors and assignees (the “Lender”), under any and all agreements of Borrower with the Bank and any extensions, renewals, increases and modifications thereof (collectively the “Indebtedness”), including without limitation, the idebtedness arising out of or related to the credit extended to Borrower under the Credit Agreement entered into between the Borrower and Lender as described hereinabove and which Credit Agreement has been received and reviewed by each Guarantor; (b) hereby waives all notices of increases in the approved credit, and waives presentment, demand for payment, notice of dishonor, protest and notice of protest and non-payment; (c) hereby waive any and all defenses and rights of offset available under State or Federal law, whether by statute or by judicial decision; (d) authorize Lender, without notice or prior consent, to extend, modify, accelerate, renew, increase or otherwise change the Indebtedness and/or the terms of the Agreement and/or any other credit agreeement concerning the Indebtedness, to proceed against one or more Guarantors without proceeding against the Borrower or another Guarantor, and release or substitute any party to the Indebtedness and/or this Guaranty, as may be modified or amended by the Lender from time to time, as the Lender deems appropriate, in its sole discretion; (e) authorize Lender and its employees and representatives, or any credit bureau or other investigative agency used by Lender, to obtain consumer credit reports on the Guarantors, or any of them, investigate and verify information on this Application at any time; and (f) agree to be bound by the terms and conditions of this Guaranty, as may be modified or amended by the Lender from time to time.


Each of the undersigned Guarantors represents and warrants to the Lender that each has received, reviewed and approved the terms herein, that the statements made by said Guarantors herein are true, complete and correct and each Guarantor has the unrestricted power and authority to enter into the Guaranty contained herein on behalf of said Guarantor and to execute all other documents and perform all other acts as may be necessary in connection with this Guaranty.  Guarantors agree to pay upon demand all of Lender’s costs and expenses, including Lender’s attorneys’ fees and costs incurred in connection with the enforcement of this Guaranty or the Credit Agreement.  Lender may hire or pay third parties to enforce this Guaranty and the undersigned Guarantors shall pay the costs and expenses of such enforcement whether or not there is a lawsuit, including attorneys’ fees and legal expenses for bankruptcy proceedings, appeals, and any collection and post-judgment services.  The liability of Guarantor under this Guaranty is a continuing guaranty of payment and performance and not of collectibility, and is not conditioned or contingent upon the genuineness, validity, regularity or enforceability of the Loan Documents or other instruments relating to the creation or performance of the Guaranteed Obligations or the pursuit by Lender of any remedies which it now has or may hereafter have with respect thereto under the Loan Documents, at law, in equity or otherwise.  Notwithstanding any other provision of this Guaranty to the contrary, Guarantor hereby waives any claim or other rights which Guarantor may now have or hereafter acquire against the Borrower or any other guarantor that arise from the existence or performance of Guarantor’s obligations under this Guaranty including, without limitation, any right of subrogation, reimbursement, exoneration, contribution, or indemnification, any right to participate in any claim or remedy against the Borrower or any collateral which Lender now has or hereafter acquires, whether or not such claim, remedy, or right arises in equity or under contract, statute or common law, by any payment made hereunder or otherwise, including without limitation the right to take or receive from Borrower, directly or indirectly, in cash or other property or by setoff or in any other manner, payment or security on account of such claim or other rights.  Guarantor agrees that the term “Debtor” as used in the Credit Agreement applies to and includes Guarantor and all agreements of the Debtor in the Credit Agreement are binding on Guarantor.


The Lender may, but it is not required to accept signatures of the undersigned delivered to Lender by facsimile signature for any of the undersigned, which shall be sufficient evidence of execution by such person or entity and the original signed document shall be delivered to Lender within two (2) Business Days; provided, however, the absence of such receipt shall not impair or limit the Lender’s right to repayment of any claims hereunder.

Signature:
Print Name:
Date:

Signature:
Print Name:
Date:

Signature:
Print Name:
Date:

Signature:
Print Name:
Date:

Signature:
Print Name:
Date:

SECURITY AGREEMENT

Grant of Security Interest.  Borrower hereby grants a security interest in the Collateral to Lender to secure the payment and performance of the Obligations (as defined in the Credit Agreement), in accordance with the terms in the Credit Agreement and Security Agreement (Part II).  The Collateral shall consist of all the personal property of Borrower, wherever located, and now owned or hereafter acquired, including all personal and fixture property of every kind and nature including without limitation all goods (including inventory, equipment and any accessions thereto), instruments (including promissory notes), documents, accounts(including health-care-insurance receivables), chattel paper (whether tangible or electronic), deposit accounts, letter-of-credit rights (whether or not the letter of credit is evidenced by a writing), securities and all other investment property, supporting obligations, any other contract rights or rights to the payment of money, insurance claims and proceeds, and all general intangibles (including all payment intangibles) and the proceeds of the foregoing.  Any term used in the Hawaii Uniform Commercial Code – Secured Transactions, Hawaii Revised Statutes Chapter 490, Article 9, as amended from time to time (“UCC”) and not defined in this Agreement has the meaning given to the term in the UCC.

Owner/Principal # 1:
Title:
Date:

Owner/Principal # 2:
Title:
Date:

Owner/Principal # 3:
Title:
Date:

Owner/Principal # 4:
Title:
Date:

Owner/Principal # 5:
Title:
Date:
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